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Huntington Jackson & Co.
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Railroad
Bonds

43 Excnange Place
i\ew *orK

J. k. klie.Jr & Co. Will Buy
I J.1 An-.ro Company
| 100 American f yanamid Com. A Pfd.
I 100 American rlano Com. A Vld.
I 100 American Thread Pfd.
| tOO American Hawaiian V >.
I 100 Atlas-Pnrtlnnd Cement < om.

I 100 Rush Teniiinni Com. A I'fd.
I 100 Cairn Chemical Pfd
I 100 Continental Insurance
I *0 1>av Is Coal A I oke
1 tOO E. IV. Bliss Com. A :nd Pfd.
{ 100 Federal light A Traction ( out.
I 100 Franklin Insurance
I 100 Fidelity Plirnix Ins.
I 100 tienerul Baking Com.
| tS (lome Insurance

oO Int. Cigar Machinery
I to Ingersnll Hand Coin.

J. K. Rice, Jr. & Co.

Safe Bondsjor investment

HALSEY, STUART
& CO. inc.

/ 14 Won M. Plionr Hector bJttl.

THE PAT TITARI 17.

Trust company
OF NEW YOWL
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U. S. STEEL TONNAGE
IS AT HIGHER RATE

Unfilled Orders Reveal In-;
erfcase to Best Level Since

Vebruary. 1921.

The unfilled tonnase of :he United
States Steel Corporation on October 31
amounted to 0.902.287 ton*, an increase)
of 210,SSO tons over that reported on

September 30. The increase In the cor-

poration's new business brings it* for-|
tvard orders up to the highest figure it
has reached since February. 1921.
The increase of 2IO,68o tons indi-j

cates that the month's incoming busl-
ness was about 1,860,000 tons and ship-
ments of slightly over t.000.0i.> tons. In
September shipments were about S50.000
ions and incoming business approximate-i
ly 1,600.000 tons.
The following tabulation affords comparisonof United States SteC's unfilled

tonnage at the end of each month since
iha close of 1919:

1922. 1921 1920.
.lanuary 4.241.079 7,7.73.10t 9.24."..411
t-'ehruaiN 4.141,009 4i.933.407 9,."4)2.041
March ».494.1 IS 0 294,70.", 9,942,07.".
April .-..090.917 r..S 17..224 10,7.7.9.747
Mas' 7..27,4.224 7.. 142,497 1O.940.44W
.1 one 5.4137.. 7.31 7.. 117.404 10.974.417!
.Idly .->.770,101 4,430.324 11,114,40*
August -,,930.107. 4,7.31,920 10.407.,024
September 0.091.,9)7 4,7.00,070 10,374.904
I ianlur .> 9i>? "47 I "4i! SCO 9 430 47."
November 4.2*0.342 0.021 .471
December 4,2tlA,414 1.141,1!:'

i.OOO.rtoO GOLD ON WAV IIKHK.

The uteamship Aquftania Is bringing
*4,000,000 gold to Kuhn. Loch & Co.
from England. The Majestic, which
nailed from Southampton last Wodne'-
day. N bringing gold valued at approximately$1,000,000.

EX DIVIDEND TABLE.
Nov. 13.

Deere t Co. pf.. q 75
Coaden L Co. pf I TS
»d*r*l Light * Traction pf.. q 1 50
llerculea roe der Co., stock 10O*i
May Dept. Stores, q 2.00
Imperial Oil, Ltd.... 73 I
PMt*. Ileaaetncr * Lake Erie

TKtsburgh Steel pf.. q i.73
Pure Oil Co.. q 00 1

fc'ern Bros. pf.. 2.00
Nov. id. I

Standard Oil of Indiana, q l.OO
Mov. 17.

Am. Smelting I Refining Co. pf.. q .1.73
Brooklyn Edla'i,. q .. 2.(*"'
National Biarnlt Co. pf q 1.73
I'an-Amerlran Pete "A. attxi.. 2"«1
Pan-American Pete "B," stock i"."l
Standard Milling, q 2.00
standard Milling pf. a I.SO
Van Ttaaltc Co., 1st pf. q I 75

DIVIDENDS
StfKg of Pa*
Re< ord. able.

Chaetiiut litll ft. R. Co q.,
It .30 Nov JO Dee. 4

Kortfcereetarn Natl. Hank.
a. a.. 10»i

Oaans Bottle Co.. q.. 50c..i>*' 13 Jan. I
Owen* llottle Co. pf.. q..
It.73 Dw. 15 ten.

Phlla. Electric Co. pf.. |2....Vo\ Irt D- 15
Phil*. Electric Co.. <i.. *2..Nov. 16 T«e. 13
Phll.i, Oermantov ri <t NorrletownCo.. a. let Ntc .De>. t
S. O. of Oblo. extra, II Voi. 24 .tan. 1
a r* ,. as v.,

Onion Ml!l». q. *i.......... Vo*. t". Y»-1:'. t
Walcb Orat<« Jult* Co. pf..
9 If. 75 Voi .0 \*o ."«>

MONEY MARKET

ffur>AY. NOVKMIU.K 10.
9v»ii«aali f. l.a*t I
Tfljli T»ar'< hifh... «!
l,o*r 5 v-a r'« » >< .. .Vi

TIJIf. I.OAJfA,
Mix*<l coll«t»ta\ f) day* i »
Mlard rollatvrml, 90 day? 4\
Jndtiatr'ala, flf) day* 'A,
Industrial*. 91 day* .1%

CO«4irR( m FATKR
R*»; nam**. 4 '« 1 month* 4'«
Olhtf nam**. 4 to a month* 4»»

DtllCOI VT IHTK. KE4KKVK BANK.
Ceramet clal pap»r. 15 <lar«, 4; W to Ml,

tif f, 4: Liberty bond* and Vl'iory tiof*». 1".
day*. 4: Jti to 90 day*. 1. banker*' accept4MB.10 to 90 daj*. 4 ,

opr:v marki-t rati
Cail loan* and aoroptanry- .... '«
Plfount rate* >' p'ltno hanlnt' a- up*

vn"e* *ll«iMt for pui chaao by tnl»ral tie
»erv* bank*:

Blil. A*!; Hid Aak
.-to date 1' 90 >ia.v« ... t'i 4
9 day*. .. 4', I 120 daya «», 4

ll f.AltlM. IKH *K *T4ir«K>T.
ricai'lnt IIomk rvhtuif ITI.-J.W0.0iNt

halanc*. ffa.OW.t" >1: Cadet a I R*.«err« credit
balarute*, |(Vt OOO.ONI

bll TIR MAIIKf.r.
Off tli, bar illwr in N' > York. dr>tn*«'lc.

W#'4r . unehana*d: foi*l»n. WW., off "40.;!
London, 33<1., tiff »<l NnMM dollar, W"4c.,
If *e. |

r'

FINANCIAL NEWS
AND C0MMEN1

ProtVs*ional Operation* foi
Decline of Stock Prices Are

Stubbornly Resisted.

Professional operations completely
dominated the stock market yesterday
and movements were more or less narrowand almost entirely without significance.Various pretexts for selling
stocks into lower ground were found,
including tenewed whispers concerningthe danger of another attempt to
pass a soldiers' bonus bill, more Turkishwar tallt. &c.v but none of them
when held up to the light of close
anal} sij. siooti tne test.

For this reason even the professional
efforts to encourage -selling of stocks
were only moderately successful. The
connection between Wall Street rumors

and stock movements in recent weeks
has been so close that speculators have
learned to study these rumors very
closely before permitting themselves
to be led into commitments which they
soon regret.
Further evidence was offered thai

speculative operations are more or less
in control of the market for foreign exchange.After Thursday's substantial
recoveries, there was another sharp recessionyesterday morning, although
there was certainly nothing in the newt
of the day which could be considered
of more alarming character than thai
received the day before. The recession
was far more likely the result of profil
taking after Thursday's moderate advancethan anything else. The rally
in the later hours of the day bore furthertestimony to the character of th<
trading in foreign currencies. It cannotbe denied, however, that recenl
heavy exports of cotton and grain have
had some effect on the trend of tin
foreign exchange market.
I-lopes of an easing in money rate;

tvere dispelled when the Federal lieserveBank statements were publishec
yesterday morning. The further expansionof rediscounts and currency
bore excellent testimony to the extern
tc which industry is absorbing funds
Another point of importance was th«
statement of the Federal Reserve Systemshowing Government deposits o!
a trifle more than >36.000.000.
When It is recalled that interest pay

merits on the Second Liberty loan. dui
next Wednesday, aggregate almos'
twlco that amount it will be understood
t9 what extent Government withdrawal
from member banks will be necessarj
to supply the funds. In addition is tht
deficit in the reserve of the Clearinj
House banks, amounting last Saturdaj
to more than ?4,000,000. so that hopes
for an immediate easing of money rate!
arc certainly not bright.
The monthly tonnage report of thr

United States Steel Corporation, showinga gain in unfilled orders of nearlj
211.000 tons, was probably better tbar
the financial district as a whole anticipated.The tremendous rush in tht
closing days of September t purchase
rails In advance of the October 1 prlct
Increase swelled the unfilled orders a

of that date by some three-quarters ol
a mill'.on tons.

It was argued that the huge gain ii
September, coupled with the increuset
ratio of operations last month, woult
be more likely to ca-use a let down ir
new business for October and a consequentfalling off in unfilled orders. Be
ports from all over the country con

cerning the progress In building, an

such as to cause one to wonder whj
there should not be a steady and im
prcssive Improvement in the steel in
dustry. Certainly there are no reason;
for expecting different results.

Bonds were quiet and moderated
firm. In the commodity markets then
was a rather mixed display. Grait
moved within very narrow limits an<

closed with only the smallest of ne
r-hanm Cotton on the other hand, en

countered a natural reaction follotvini
the extraordinary advances of the las
few days.

FOREIGN EXCHANGE.

FRIDAY. NOVEMBER in, IP:.".'
(.ItEAT BltlTAIN.

Parity Frl- Thurs14-MMSterling: day. day. Nov.::
prma-.id 11.4*1 |4i"% $4.4*U
"'able* 4.4*bt 4.43H 4.W
Bankers, do dye 4. tr?' t. i.'i 1.44
Banker*, So dye 4.42V. 4.42 4.43

THE CONTINENT.
IP lid France, cents a franc:

Pemand I.KVa d.ol'... (1.81
Cables 0.41 0.52 «.84j

10.30 Belgium, cents 11 franc:
P.iuand .-.Pit', '.P.-,U 0.,10«
Cable. d.00 3.IW tl.37

19.10 Saltxerland, cents a frame
Pen.an.l 18.2S 18.2*1 19.29
Cables IS.30 18.27 18.30

JO.30 Italy, ceute a lira:
Demand 1.41»4 4.32*.. 4.IS
t ables 4.42 4313 C1S1

23.SO Germany, «enta a mark:
Pemand 01'4 .Ol ,V .ol'
Cables 01U .01ft .01'

20.SO Sweden. .nils a Itrone.
Pemand 2*1.82 20.SO 2M.SI
Cables 2*1.84 2.1.82 20.80

2...90 Norway, cents s krone:
/pemand IS.4d 18.33 IS.22
Cables 18.48 18.33 18.24

30 Ho Denmark, cent* h Itrone:
Pen.an 1 20.14 20.13 20.12
Cables 20.10 20.17 20.1»

19.30 Oreere, cents a drachma:
Pemand 1 43 1 32 2.on
abb's 1.43 1.32 2.00

19.20 dpaln, cents a peseta:
Pemand 13.19 13 1* 13.23

13.21 13.2'i 13.2*1
4o.20 Holland, tents a florin:

pemand 19 08 29.04 39.21
Cables 33.13 38.11 38.20

M (ft Ifissla. cents a ruble:
lis* rubles I*, j .02 c .021
,00 rubier.- 02 .02 .02

.9 24 Aurtiln. rents a rrovn:
Demand 0f'I3'_. .0013'.. .0013
Cables .001:04 ,0013c .001 :t

23.80 Poland, cents a mark:
Demand .0083 ofst.3 007'*
C*bt<« 00.1.1 oo»r. .0070

*»%Tn:.w-4 .04
(.' bind 04'1 ,n'« 1,4

» 30 Ju«o-Hl«x1». "ntd » cro« n:

J!, T,t 43
Jb ^Inland. nn>* * warn.

.LTtnand S..« 3.83 ...»
I'tMx * A J - '*

30 3# (Hachc-SUrvakte. wnU a

|».30 Rumania, r»nt» t«i:
f.'mand
Cable* *193

I'AK BAIT.
lCiS 33 tenia a taol:

_Demand «J.*« i--...' *»
Cable* M

Coble* .«4..i0 .>.>.1.

clblS? .... .. ».3» ».» 38.30

r<>man*"'.°"nt4l» 2^
V

J* "" 48 .(ft
Cable 49...O If I M

«.IH Til AjnCHH A. .

3J.-19 Rio 'lo Janeiro. r»J>U a moral.

clblJ?" «* " 1140

|o :.«3 Coi«'*l canta a
.."0.80 v. no .9

10.70 80. IS1,/ T8.I71
,.i Chll*. finite po"0:Vernal I'1 J"*' W
Crbtr '-.00
(41APIA> bxiham.I

tork fund* lr» Montreal. »1.S.% <11*
«,unt a »'.«» fund' ,0lk
jl.2> premium * 11.000,

t

\

THE NEW VORK HERALD, SA'

NEW YORK STOCK EX
FRIDAY, MOVE!

'1922.. 1921. 1920.
Days -sales872.752 Holiday. 1,210,677 1

.192:!. ,! ^-(.'toeing. . it'iv.| I Open- 1) i<li Low- Clos- Net r
llltfli Low. Bid. Asl; lint 3>le« !ng. cut. .'it. ing. iCh'nge.

48 "0%, 77 ... 300. Adanu Exp. ..J 7S [78 77 77 j. '%
2 18% 9% 13% 14 .. 300 Ajax Rubber . 13-> 13% 13% 13% %

7« % *N % .. 300;Alaska O M..I % % %! % ..

- V 1% 1% .. 3900 Alaska Juneau lfci 1% 1%| 1%'4- % 1
91% 55% 73% 73% 4 16600 Allied C & D.. 7373% 71% 73% . %
115% 101 113 114 7j 100 A1 C & D pf. . 113V, 113% 113% 113%,. %
59% 37% 41% 42% 4 3400 A His Chalmers 43% 43% 41%! 42 .2
42% 29% 32 .33 2001Am Ag Chem.j 33 33% 33 33%!. %
'».< 51% 53% 54% 3, 100|Am Bk X pf..; 54 54 t54 54
49 31% 37%' 38% .. 200; Aim Beet Su*. 38% 38% 37%. 37% '. 1%
49 31% 35% 37 .. 300 Am Bosch M..' 37% 37% 36 36 2
88%; 51 73%. 76 4 100,Am Br S & F. 74%. 74% 74% 74%:. %76% 32% 73% 73% 13601!Am Can 74%; 74% 72 73% . %112 93%! 111 112 7 lOOiAm Can pf.... 111% 111% lll%jlll%!. %"01 '141 183 186 12! 1700(Am Car A F..I185 185 '180%! 183 |. 2
20% 19% 21%. 22 .. 300 Am Cotton Oil 22 22 21 % 21% . %

»' W 4 > _UU Am t'Ot Oil pr 44 % 44% 44 44 . o%
7% 4% 6% 6% .. 700 Ani Drug Syn. 11 6% 6 6',4 4- 14162 126 -148 '148*41 8| 200 Am Express .1145% 145% 145% 145%'. 41417% 10Ti 11% 12 ... 300 Am Hide & L. 11% 11% 11%' 11%.. 1%74% 58 68 70 I .. 2001Am H & L» pf. 70% 70% 69 69 . 1

122 78 109 110 7! COO Am Ice 109 109% 108% 109% . 1%95'. 72 87 89", C' 100!Am Ice pf SS 88 88 88 I. 2
.>0% 28% 31% 32 1000 Am Int C'orp..| 31%! 32% 31 31%!. %64% 52 56 57% .. 200 Am Unseed pf 56% 56% 56% 56%i. 1%136% 102 125% 125% 6 4500 Am Loco 126% 127% 125% 125% %
121% 132 :1?1 121% 7 100 Am Loco pf... 121% 121%'121% I21%i+ %-2%! 44 47 48 S 200 Am Metals ...' 48 48 48 48 %139

.
82 llo% 116 4 200 Am Radiator.. 116 116 115% 115%!. 1%.8', 0% 7% 7% 25c 100 Am Saf Razor 7% 7% 7-"', 7%25% 5% 23% 22% ..! 4600!Am Ship & C. 22 22% 21% 21%. %6.% 43% 56 56%I 700 Am Sm & Kef. 57 57 56 56 !. 1%104% 86% 303 104 7' 200 Am 8 & R pf. 103% 103% 103% 103% %48% 30% 43% 43% S 1800.Am Steel P.... 44%: 44% 43%! 43% i. 1

85;, 54% 74% 75 1300'Am Sugar .... 73% 75% 74%l 74%'. %112 84 107% 110 7 100'Am Sugar pf.. 107% 107% 107% 107%! ..

23% 32 32% 100 Am Sum Tob.l 33 '33 33 33 ..

128% 114% 123% 124 5 1500 Am Tel & Tel. 124 !124%'123%'124 ..

169% 129% 152 133% 12 2800!«Am Tobacco. 154%'154% 1152% 153 '. %16..% 126 150 151 12! 100 * Am Tob B...150 150 '150 150 !. 3%108V 96% 107 '108%. 6' 200!Am T pf new. 1107% T07% 107% 107%!. %33% 6 27%I 28%! .J 1100!Am W W & E' 28% 28%! 27%! 27%!. 1%.o% 17% 49% 52 ..I SOOlAWW&E6e« pf 51 51 49% 49%'. 2
93% 67 85 90 7! 100AWW&E7% pf| S9 89 89 89 , ..

i 10.. ,S% 96% 97%' 7 2200!Am Woolen...! 98 98 96 97* %-1 12%. 16% 17 ..' 800 Am Z. I. & S.! 17%! 17%! 17 17 %
" 36 52 55 ..I 2001A Z. L & S pf.! 53 53 52% 52% . 2%1 " 46 50 50% 5800! Anaconda 51%| 51%! 49% 50 i. 1%' 1 1%' ..! 100! Assets Real...! 1%. 1%' 1%[ 1%| ..

CS% 43 63 65% 4 700.Asso Dry G... 65% 65%j 65 65%i. % 8
108% 91% 102% 103% 6 1800|Atch. T & S F. 1103% 103% 102% 102% . 1
95%' 85 92% 93 5 200 A. T & S F pf. 92% 92% 92% 92% % 2
5%! %| 2 2% . .j 200|At. Birm & Atl 2 2 2 2 |. % 1

124% 83 113% 116 7 400 Atlantic C L. .117%;il7%!ll6 116 ..

1%; 2% 2%I ..( 400!Atlantic Fruit.; 2%I 2% 2%' 2%2% l%j 2 2% .. 200;Atl Fruit ctfs. 2%! 2%j 2% 2%f+ % 1
I010 900 1375 1425 20 1 Atlantic Refin 1400 1400 1400 1400 5

t,168 120 '158 160 12! 500|Atlas Powder. (160 <160% 160 160 1+ 3%
. 94%I 82 90% 93%! 6| 10O Atlas Powd pf1 94 94 94 94 4- %43%| 22% 24% 24% 1300! At. Gulf & WI' 25 25 24% 24% + %31% 16%! 20% 21 ..I 300!At. G & W I of1 20®i' 20% 20% -'OU, 4- 1,

4"V 9Vif 30Mi' 31 700 Austin Nichols 81%!,31%i 30% 30%!. 1% U
, 308 264 . .ifl6! 26 Bank of Com. >308 308 308 308 '+- 8

142%: 92% '129% 129% " 19300'Baklwin Loco. 131% 132% 12S% 129% 2 1
60% 33%: 49% 50 ..! 4000 Bait & Ohio...: 30% 50% 49% 50 i. 1
66% 52%I 61 62 4 lOOiBalt * Ohio pf! 61 % 61% 61% 61%!. %67% 40 51 60 400jBarnct Leath.l 54 54 32 52 !. 5 *

' 56% 19%: 31%; 31% .. 1600'Barnsdall«A... 32 32 30% 31%. % 1
r 29 19% 21%' 22 .. 6001 Barnsdall B...' 23%! 23% 21% 21%'. %1% %' %! % . J lOOlBatopilas % %l % %j ..!i 45%: 30 41 41%48o) 800[Beech N Pack: 43%: 43% 41 41 2
; 10014! 9t}%j 96% 96% 7 1000|Beth St pf new 97% 97%: 96V 96% %79 51 '69 70%: 5! 100'Bcth Steel 68%! 68% 68%| 6S%|. 3%82% 55% 69% 69%! 5 9800 Beth Steel B. 71 71% 69%! 6974 . 1%14%! 8% 9 10 ..! 600lBrit Emp Steel* 10%! 10% 10 10 I. 1%39 19%) 29 '30 ..! 600 Brit E St 2d pf 30%' 30% 30 30 !. %1 124% 100 120 ..1 S 100 Brook Eel [121 121 121 121 . %1 29 6% 16% 17 900 Brook R Tran. 16% 16% 16% 16% %» 24% 5% 14% 15%! .. 700 Brook R T etfs 14%: 14% 14 14 . 1%>r 1124% 70 1119 121 8! 100 Brook Un Gas. 120%|120% 120%120%. 3%? 99 89 98% 99741 7 6001 Brown Shoe pf 99 99 98%! 99 !+ %»! 139% 115 '129% 130 10 1700 Burns Bros... 130 130 |128%!130 .1

53 28-% 43% 46%' 2 3300 Burns Bros B.I 47% 47%' 45% 45% 2%5 101% 8774 08 100 7 100 Bush Term pf. 99 99 99 99 . 2%»! 34 18 19 19%! 100 Butteriek 19 19 19 [19 %8V 5% 8% S% .. 53001 Butte C & Zinc 8% 8%! 8%: 8% - %35% 20% 31 32 .. 1501/ Butte & Sup..1 32%i 33 31%' 31%. %71% 43%' J2 [53 600!Cal Petrol 53%' 63% 52% 52% . 1%71% 43% 52 '63 .. 600 Cal Petrol 53%: 53V* 52%, 62% 1%
11% 5% 8% 8% 1500 < 'allah Z & L. 8%! 8%: 8%[ 8s*!. % 1

151% 119% 144 145 10 1800 Can Pae 144% 145%'143% 144 1%9%' 3 3%, 4% .. 200 Ease (.1 I) PW 3%' 3% 3%| 3%l. %: 44 32% 33 35 ..! 20"Case Thresh M S2%! 33 | 32 %| 33 . 1
41%: 29%: 35% 36 ..! 5800jCen Leather 37% 37% 35% 35%i. 2%' 82% 63% 73% 74 .. 1600U>n Loath pf. 76 76 73% 74 |. 3

t 41 %1 32% 3V% 29% .. <500 Cerro de Pas. 39%I 39% 39 39 1
53% 34 40 42 .. 100 Certain-teed 41 41 41 41 |. 1 1

1 79%: 47% 61 61%! ti< 1600|Chandler Mot..! 61 61%' 60%: 60% 1%
i ,-j it <»% t>«'u:<nes & unto..I 74% "711, 72% "2*4. 2'4I 105% 103 '103% l'U Ids 800'Ches & O pf..'1044 104% 103% 103%'. %
i 12% I*, 2%' 2% .. 100 Chi & Alton... 2% 3%' 2%l 2%43% 12% 3" 34 ..| 909jChi & East 111. .36 36 34 34 2

10% 4%; 4 "k "> ..! 400iChi Ot West ..I 5 j 5 47* 4T»'. %24V- 11% 12 12% .. 800 Chi Ot W pf..! 12% 12%! 12% 12% . %
36%; 16V. 28 28% .. 2700,'Chl. M & St 1'. 28% 28%' 28V,' 28% %55 20

*

43 43%! ..' 3900 C. M & S P pf 44% 44% 42% 43% . 1%!>5% 50 87% 88% re lOOOChi & X W...I SO so 87%! 87% . 2%80%' 50 80% 80% 4 200 Chi l'ncu Tool| 81% 81%! 80% 80%!. %
, 50 30% 80%I 39%' .. 1500 Chi. R I & P..! 30%' 30%l 38%' 30% %00 51 82 83 5 100 C. St P, M & O 82% 82%| 82% 82% V 1%107 '83 101 1106 7 100 C.SP.M & O pf ;101%' 101% |101 %'101% . %C 29% 15% 27%! 38 .. 20500 Chile Copper.. 28%; 28% 27% 28% - %
i 23% 25%' 25 88% ..! 700'Cliino Copper. 26% 26% 25%' 25%!. %I 68% 43 63 66 .. lOOlCluett, P A Co! 63% 63%, 63% 63% - %t 82% 4t 78 ! 78% t 5200 Coca-Cola "'70% 70% 77Vh 78% %
- 27 24 ?9 30 100 Col Fuel & Ir.| 20% 29% 20% 29% . %
: 53% 38 46 J 47 3' 200 Col &- South..! 46% 46% 46%: 46% + %t 114% 64% 100 109% 6 2800'Col Gas & El. 1110% 110% 1108% 1109% . %5V 1%' 2 3*41 1600;Colum Graph.! 3%! 8%l 3 | 3 . %21 5 12 I 12% .. 600 Col Graph pf. 12%: 12%| 12% 12% ..79% 55%! 69 TO 6' 600!Comp Tab R.. 69% 69%. 69%' 60% . 1%50 ! 48 48%! 49%: 41 lOOiOom Solv A. . 49 49 49 49 ..15 11%; 14%l 14%! 600 ''onley Tin F.' 14%l 14% 14%' 14%. %12% I 18% 38%l 38% ..! SOC'Consol Ctjtar. -! 39 39 38%! 38%;. %t 87%' 47 ! 86%' 87% 7! 500 Cony Cigar pf.' 85%; 87% 85%| 87 +3145% 85 il.36% 136% S' 1< 300|Consol Ga« ... 137% 137% 1.35 1.36%'. %15%' 0 ll%! 12 ..! 4100'Consul Textile! 12 ! 12 11%! 12! 99%' 45%' 08% 98% .. 3600 Cent Can '07 98%' 06 08% + %134% 91% 128% 120 I f6' 7800 Corn Prod R..!130%!130% 128 1129%' %.Ot: 91M1 JOli! J11.1I il *' i i -« - >

an ' -w. * « I TV ' %»F9»riI CV V.O.. ilW's -4 "N t 41
t102 Va! 93 101 102 7 I OO'Cosden pf .. ..!100* !l00% jl00% 100* + <*9SV 52* 76*! 76%' 12900 Crucible Steel.! 76% 78* 75*4i 70*4'. *29 ( 14V 21*1 22 ..! 1000 rUb Am Sun..I 21V 22 21V 22

99 78* 97V 99 7' lOOOnh Am S pf. 98 '98 98 98 'J- * 1
4 19 *' 8V 12*,; 12*' 400 Cuba f SuKar.l 12V 12V 12* 12* * 1

41* 1%% 36 36% COO Cuba C S pf.. 36* 26"*! 36 36 l1*K.%29* 31S? 32 11 On* Davison Chem. 32*! 32*1 31*' 32 !. % '
24* 13*1 21'*' 21* 100iDe Beers M...' 21*' 21*! 21*' 21*'. * 1

141 VijlOC*:i2» 131 9: SOOlDel « Hud 130 '131 * il29*'131 *' *143 '110*13.% !l36* 6 %00 Del. L. & tV... 126 '136*113% '13% !- XL
46*' 18* 42*! 42V 2' 1000 Dotne Mines.. 42*1 42*' 42 ' 42*'. *6 2*' 3 3* ..' 200 Dill, 8 K 4 Alt.' 3*! 3* 3*' 3*'+ * 1

» 109* 115 109* 169* 8' 9900 Du Pont (fo X.'165 1109* 164* 169*!+- 7* 1
88*! 70 So 96*' 5 1100 East Kodak...I 96 86*' 80 80*',+ *%S*! 40* %4* "0 R 2900 Eire Mtor Bat. 55*1 55*1 53*! 54*'. 1*23%' 14*' 18 18* .. »00Klk HomC...! 18 I 19 19 18 ..90%I 70* 87*' 88 % 3100 End .John 88*! .99 86*! ST . 1*!8*' 7 | 12* 13 .. 9.700'Erie 1 12*' 12*' 12* 12*'-f *28*' II* 19* 19V ' 2900 Erie i«t pf... 19 ! 19%| 19 19%'+ *20*' 7*! 15*' 10 .. 600 Erie 2d pf ' 15* 16 15* 16 + %31*' 28* 29* 28"4 " 300 ExchanKe Buf.i 29 '29 28*' 29*'. 1

'107 75* 93*' 04 9 3 400 Fam Play-D.94* 94*! 92* 93*'. 2* 1
153 7% 146 '150 10 70O Fisher Body... 149 !149 145 tl4% 1.5
103*' 76*1 94 I 95 8 100.Fisher B O pf. 94*! 94*' 94* !4*'4- *
19* 11*1 12*' 12% .. 1«00 Flak Tlubber..! 12*' 12*! 12* 12* . % 1
27* 12*' 21* 22 .. 1500 Freeport Tex.. 22*' 22*1 21* 21*!. *
80 15* 73 ! 73* 31 2100 <}en Am TC..I 75 7% 73*1 73 '. 2*
13* 45* 48* 18* .. 25oOO'On Asphalt..' 47*' 49*1 46* 48*'-L 1*

» 111 77 SO 80* 5 3500 * Asphalt pf.. 78*1 80% 79 ! 80*1+ 2
S3 65 79*' SO (. 000 (Jen Fijpr....' 80*' 80* 79* 79* 1* 1

189 136 177 179 x!2 600 Gen Electric.. (180* 180* 177* 177* .2*
<3 10* 10*' 11 .. 1200'Oen Elee w «..! 11 11 10% I0V. *
15* 8* It* 14* .. 30400 On Motors... It* 14*' 14* 14* *

100 79* 97 97* 7 200 G M deh ""J pf 97* 97*! 97* 97*'- *
45* 39*! 39 40 . 400 Olmbel Bros..! 39 39 39 39 1
102V 95* 96 96* 7 %00 Gimlwl Bros pf' 96* 96* 96*1 96*. *
18* 11 11*' 12 ..I 200 Chidden Co... 11* 11*1 11*' 11*! + *
8* 6 6*' 6* ..! 200 Ooldwyn Plct.. 6*! 6*' 6*' 6* . ** 44*' 20*1 32 32*1 .. 600 Goodrich 33 33 32 32 !. 2*

91 80* 81* 82 7' 1000 Goodrich pf. .. 88%! 84 81 81
35 23 25* 26* ..! 300 Granhy f MAR 25% 26* 25% 26*. *95*' 70* 90* 90* 7' 2100 Great Nor pf. 91*' 91*' 90* 90* - *
<5* 31* 34* 35 4' 2500 Great Nor Ore' 85*! 35*! 34*' 31* - a,
54* 22 24* 28* 300 Greene fan O. 25 25 25 ' 25 ! ..

.14% 6* 10* 11 .1 lOOC.uan Sugar... 10* 10* i«* in* * 1
47 16 45* 46 .. 800'Gulf. M A N pf 45 47 45 I 45* + *
9 4% 44* 86* 37 4300'Gulf States 88*' 89*1 85*' 86 2%

<1 % '41 i ;f « wv; r'inivji mi rj ' * -H->

.27% is IS L'O lOOlHendw Man... tt>194*! 1»»/* I9'4 %
79 55 78 (SO 4' 300'Homrstakr ... 7»*-i 79 { 7S% 79 1+4
24 19% 21% 21 »4' 2 12001 f 1 ijflwon Motors 31V 21% 21% 21%
91% 70 75% 76%| ..1 12000 Houston Oil... 781'* 78% 74', 76 2%

> 115% 97% 110 ill « 200 Illinois «Vnt..'lll 1111 1in% 110% -- 1
21%' 19% 1*%I 19 ! 1300 indlahoma ....I 19S> 19%, 19 19 I. %

I 11% 5%' 7%l S .. 100'lnd ltef 7 7 7 7 i+ %
45 32% 35% 36%1 .. S00 Inspiration C.1 36 36% 85% 35%'. %

%V % soo fntsrhoro C...I %l % % %| ..

12% % 1 1% .. 1000 Inter C pf I I 1 1 ..

38%' 26 32 32%'2% 800 Inter »"'.mrnt.l 32%' 32% 82 32 %
30% 20% 24% 24% 2 1200 Int I'nmh Bnjr' 25 25 24V. 2t% %
27% 11 13 13% .. 400 Int Mcr Mar..I 13%' 1.1%: 13%. 13%|+ %
87% 49% 58 53% 6 5 200 Int M Mar pf. 58 5 4% 52% 53%' »- 1%
19% 11% 14% 14% 2900 Tnt Nirk«»I 15 15 14% 14%
>3% 4.11 v 56% 57% .. 500 rnt I'apor 56% 56%I 56',« 56% 1% 1
10%' 59 74% 7« 6 100 Int I' pf stpd. 75 75 75 75 1 1
32% 28 24% 24% .. 200 Inter l! Tru.no 2t%' 24% 24% 24% %
20% 12% 15% 15>, .. .1700'Tnvln Oil 15% 15%; 15%' 15%-'+ %
13% 4 4% 7 .. 100 Iowa Cent.... 6 6 i| 61
5.1 % 24 40% J4% .. 200 Iron Product9.' 48% 43%' 43% 43% r i.

I 3 % % % ..I 1100 Island Oil A T [ % %! %! %'-- %*1 54V 34% 49% 50 I 4' 200'.Tr»n"S Bros T 49%' 49%' 4"%l 49%|_> %
j 7%1 i i C%4 <2*4 .4 21'i(i KanW & Gulf4 £%] £%] M

tr

rURDAY, NOVEMBER 11, 1922.

CHANGE QUOTATIONS
VfBER 10, 1922.

1922. 1921. 1920.
k'car to date 229.719,583 142.983,807*4 186,296.344*4

1922. .'..Closing.., 1.0 v. I Op*n- I lilgh-l Low- Clos-1 Net
High.I Low, Bid. Ask, lint.i Saks. 1 inc. est, Ing. [Ch'rga.
SOU! 20'V 21 21*41 . 1100,Kan City Sou.l 21 21V4I 21 21 ..

59*ii 32*4 54 54V4 4: 400 Kan C Sou pf.l 55*4! 55V4J 55 55 ]. *4
48*»j 34 44*4i 45 ..! 400 Kayser J & Coj 45*4 45*4 44%j 44%j. 1
.00"4i 94 1102 103 8 200 Kaya J & C 1 p 103 103 (102*4 102*4 . *4
63*41 84*4 4? 42*4 -I 2900'Kelly Spr Tire', 43*41 43*4j 41*4| 42 |. %
39*, 25V 33V4 .. 4100 Kenneeott 33^, 33*4 33 33*4]. 1
o.sil c aa. oinnlv.v 'P .e- Riih l 6141 ti*. 6*4! 6*41+ *4
189% '110 18 J ,186 7| 400 Kresge (8 S). 189%1189'/* 188 ,188 + 3%
85 » 44 SOU 81 .. 500'Lack Steel ... 81%| 81% 81*41 Sl%| %
39%! 10 .31% 33 > 100|b E & West.. 32 82 32 82 i+ IS
S3V41 244*) 26V 26% 21 200 bee Hub & T..( 26%! 26% 26% 26% ..

72 56% 66%; 67 13%! 800 Lehigh Valley. 67%: 67% 66%| 66%;. »

65% 52% 58% 59 3%' 2000 I.ima Loco ... 60 60 58 59%|. :*

23%l 11 19%' 20 ..I 1000 Loews, Ino ... 20% 20% 19%, 19% %
14% 9 13 13% 1' 120C Loft. Inc 13% 13% 12% 18% f %
67 %| 36 | 53 67 ..j 300 Loose W Bis.., 56 56 53%, 63%;. I s

61% 25% 55%1 56%i .. 5001 Mack Tr. Inc. 56% 56% 55%, 55%j. 1

94% 68% 92 93% 7, 100 Mack Tr 1 pf. 93% 93% 93%, 93%'+ %
40 15% 30%' 31 .. 5600 Mallinson ....| 32% 32% 30%, 30-g 1's
52 30% 43 45 100 Manati Sugar. 43% 43% 43%' 43%j. %
58 33 45%' 52 7 200 Man El guar. 51% 51% 50%; 50% . 3g
55% 44 45%i <7 7 sOOIMan El g ctfs. 45 47% 45 45V* . 6%
59% 32 57 57% 2 1400'Manhat -Shirt. 57% 57% 56%' 57 j. I s

:i .3 8 9 .. 700 Market St Ry.' 10% 10%' 9 9 1%
50%! 17 40 I 43% .. 2001 Mkt St Ry Ipf 42%! 42%j 41 41 ]. 4%
32 5% 25 26% .. 1200-Mkt St Ry 2pf 27%' 28%I 25%' 25%!. 3%
76 35 71% 72 6 1700 Mkt SRy pr pf 75% 76 70 72%j. 1%
36%' 20% 28 28Va1 2' 200 Mart-Parry ..j 28 28 28 28 ;. V*
26% 3% 12%; 14 .. 200'Marlin Rock . 13 13 13 ,13 ;. 1
16% 22 32 32% 4 4600 MHrland Oil .. 32 32%! 31%, 32 ..

54 22 50 51 800'Math Alk W.. 51%' 61%! 50 50 !. 2%
71% 46 V* 48 '49 ..I 100! Maxwell M A. 48% 48%, 48% 4S%';. %
25% 11 14%: 15 .., 800'Maxwell M B. 14% 1474; 14%| 14%j. %
168 % 1101 163%'165 10 1300 Mays Dept St. 166 166 '163 '163%;. 2%
21%! 13% 17% 18 1 1200 Mclntyre Por. 18 18%I 18 18 !. %
!35 106% 1223%!225% 12 2100 Mexican Pet.. 227 228% 223%'223% . 2%
34%' 14%' 18% 18% 2' 2600'Mex Seaboard. 18% 19 IS %! 18% %
32%' 12 17 18 2: 1300|Mex Seab ctfs 17%! lt%j 17%! 17%
31%, 25% 26 26% 2 100 Miami Copper. 26% 26%l 26%; 26%'. %
16 11% 11%! 12

~

1.20 4400!Mid States Oil 12% 12%| 11% 11%|. %
45%; 27%' 32 32% . 5000 Midvale S & O 32 32% 31%| 32 + %
14%' 5 j 7 7 %1 ..I 200 M & St L new.' 7 7 7 7 !. %
75% 55 67 6S% 4 200!M.StP A SSM. 68 68 67%' 67%!. 1%
25% 16 18% 19%| ..! 1000'Mo Pacific...! 18%! 18% 18%! 18%. %i
63% 45% 52% 53% ..' llOOlMo Pacific pf. 54%; 54%! 52%! 52%. %
or. sc. T> -'is, «2 3700'Mont W & Co. 22%I 22%i 21%! 21%. %i
17% 13 13 15%; 1 1200,Moon Mot Car.' 15*4' 15%! 15 "I 15 J. %
ll3* 9% 1114! 11'* 30cj 9100|Mother Lode.. 11 1114, 1084' 11%'x 1.4
34 IV 19 20%' ..! lOOiMullins Body 20%' 20% 20%! 20%' + %|
32 453 .. .. 12 15 Nash Motors..'525 525 525 525
21% 10% 13 13%] ..] 200 Nat Acme 13 13 13 'I 13 .. j
56 123% 256% 257 | 7 23001 Nat Biscuit. .. '255 '256 '252 1254% + 1%
26 113% 124 '126 V 100 Nat Biscuit pf/125%'125% 1125% "125% 1. % ,

4%' 1 1%' 1741 100 Nat C & Gable. 1%| 1%' 1%! 1%'+ %!
6S%' 30% 66 66%! ..] 300jNat En & S.. 67%! 67%! 66 66 . 1%
18% 85 114 1116 6 18001 Nat Lead 115 115% '113 % 114 .2 !
16 7 6% 8%' .. 200'NRRofM 1st pf 6% 6%: CU1 6%!. 3%
7% I 3 3% 3% ..! 400'XRRofM 2d pf 3%: 3%| 8% 3%'. %'
19% 13% 14%' 15 ..' 100'Nevada PC.,. 15 15 15 I 15 ..

85% 54%1 82%' 84 6i 500 N O. T & Mex 83 83 82%' 82%'. %
51% 48%! 49% 50 ..! 100 X V Air Br A' 49% 49% 49%; 49%| ..

01%' 72% 97%, 97%! 5 3900 'N Y Central... 9S%| 98% 97 97%:. %
91%' 51%' 85%' 87%| 5' 100 X Y, C & St Li 87%! 87%' 87%' 87%! ..

02 102 99 '102 5! lOOlNY, Lack & W[102 '102 (102 1102 ..

35% 12%! 28% 28%; ..! 5000 N V. X H & H1 28%! 28%! 28%! 28%'. «%
30% 19% 22%; 23 2 1400 N Y. Ont & W. 23% 23%: 23 23' 1.1
25%j 96%118%,11S% 7' 1200 Norf & W.... |118%'ll8%'lis '118 .1%
00%; 44%; 95%! 9574 5! 1800[North Am Co..j 96 96 94%I 95%!. %
47%; 38 45%! 46 3 600 North Am pf.' 46 46 45%' 45% + 14
90% 78% 83 84 5: 2500;North Pacific.. 84% 84% 82%I S3* j. 1%
4% 2% 2% 2% .. 1800 Ok la P & Ref.l 2%! 2%! 2% 2%'f ..

28 12% 21%' 22 ..I 200 Orph Circuit..! 22% 22%i 21% 21%'. %
16 V.-' 9% 9 9 % .. 100 Otis Steel 9%; 9%| 9%; 9%) ..

42%' 24% 38%' 38%! £! 1100'Owens Bottle.. 38%( 38% 38%! 38%'. %
51%; 62% 82% S3"«j f>i 2100|Pac Gas & El.i 84%| 84% 82% 82%[. 2%
69% 44 % 46%; 46% 3 10400'Pacific Oil 46 %| 47% 46%' 46%!+ %
95% 48% 89 189% 8, 7900 Pan Am P & T 90%. 91% 8S% 89%'. 1%
f4% 44 88%' 88% 8! 5700!Pan A P & TBI 89%' 90 87%! 8S%!. %
12 4%) 4% 5 200 Pan'dle P & R! 5 5 4% 4%'4- %
49% 33%; 47% 48 3[ 3100 Penn R R 48 48 47% 47% |. %
13%, 3% 4 V4 4%' .. 1800 Penn Seal) St.i .4%! 4% 4%' 4% . %
07 59% 92% 93 5 400 Peoples Gas ..j 93% 93%' 93 93 . 2%
40% 19 33%l 34 ..| 500 Pere Marq ... 34 '34 33% 34 . %
45%' 31%i' 41%| 42 3 900'Phila Co 41%I 42%I 41% 42% + %
59%! 28%' 46 46% 2| 3200 Phillips Pet... 46%' 47 45% 46 . %
24% 8 12% 12% .. 600 Pierce Arrow.; 12 13%! 12 12 ..

12 5% 5% 5% ..I 200! Pierce Oil 5%j 5%| 5%( 5% ..

76 32 I 43%] 45%' . .i M01 Pierce Oil pf.., 43%! 43%' 43 43%
72 57%; 58 59 . .j 300; Pitts Coal of P 58%! 68%! 58%' 58% i. %
20 j 66% 109%jlll%) 5| 900!Postum Cercal!ll2 !112 jl0ft%T0P%i. 2%
49'..: 39% 44 41V 4 6700 Pitrplv Wiasrlvl 42%' 44% 42% 44% + 1%
41% 23 37 37%! 700lPitt« to W Ya. 37 37 37 37 J. %
24% 14 %! 13 197,11%' 300 Pond Cr Coal. 19V 13%' U»U! 1*%! + %
51 24%I 43V. 424s! ..! 5100Prod to Ref... 44Hi 44%j 42%! 43% |. %
49 30 43%' 43%70c 100.Prod & Hof pf 43V 43V 43% 43%.. 1%
99V 68 9"V 97",' o! 3500;Pub Serv N J.| 97V 98 98V 97% . %
139*1 :105% 128 128% 8' 2400 Pullman 1129% 129% 137%Il28% 7%
53% 30% 43 44 .. 100|Punta Al Sur.| 447ii 447*: 44 Vi 447*1 + %
?8%| 28*41 2974 30 2' 3700 Pur* Oil 294s1 SO 29V 29%l+ *4
120%' 91 1115 IIS 8 100lily Steel Spr..|114%!ll4%!114%|114%). 344
19 (13 13%! 13%l ..| 900 Ray Con Cop.' 11%I 13%; 13%i 13%!. %
87% 71%i 81%' 81 HI 4 7900'Reading 82V*I 82%I 80%' 81%i. %
f.7 43 51 52 2' 4001 Reading 1 pf..l 51%! 51%! 51%l 51%. %
59%! 45V 50%I 54%! 21 SOORoadlnn 2 pf..| 51%) 51%! 51 51 . 1
42 24 38 38%I ..I 2200'Rrm Typo ...I 35%! 3S%! 347i! 38 +2
100 55 100 I102 200!Rem Type 1 pf 97 100 97 |100 + 3%
8*0 50 79 80 . 2O01 Rem Type 2 pf! 797* 79%' 79 79 + 4
51 13%| 13%! 14%! ..! 100;Reynolds Spr.l 13%! 13%| 13%' 13%. 1
41 254*.' 27% 28 1400'RoploKle Steel.! 27% 27V 27 27%;. %
14%' 1% 1%I 2 ..I 100! Rep Motor Tr. I 1%! 1 % 1%) 17*| + %
78%! 45V*i 49%! 49% .. 29001 Rep Iron & St 50%! 50%' 48% 49%|. 1%
95%I 74 82%! 84 ..' 400:Rep 1 & S pf..! 83 S3 82%! 82%i. %
80% 43 58%! 57%! 31 18001 Reynolds T B.! 57%! 57%! 58%! 56% . 1%
87 47% 53%! 5374,3.89 363" Royal D N* Y.! 54741 54% 53%I 53%|. 1%
32%, 20%; 25%! 25%' ..' SCO St L, & S F...I 25% 25%! 25%! 25%'. 1
86%l 20% 33%! 34 1800 St Loulsv Pwn! 24%! 34%! 33%! 33%!. 1%
59%l 32% 56% 57 .. lr.OOSl Lo Swn pf 57 I 57 58%! 56%|. %
2 4 74! 10 20 20%' ..' 400 Savasre Arms.! 20%[ 20%] 20%! 20%!. %
5% 1% 4% 474' 4700,Saxon Motor.. 4*4' 4% 4%j 4%i. %

10 2% 8 8%' ..' 100'Senb Atr L... 6%' 6%! 874! 6% ..

15 3% 9%' 9%j .. 100 Seab Air I, pf.l 9%l 9%! 9%' 9% . %;
947,' :.9%' 85%' 88 13001 Sears Roebuck] 87 87%| 85%! 85%'. 1%
23%' 6 ! 9%! 10 ..! 1100 Seneca Cop.v.! 9%l 9%' 9%; 9%!. %
48%! 35%; 35% 36 11.55% 700 Sh. 11 Tr A Tr.l 86 36 35'%: 35% . 174
967*I 92%' 95 ' 95% «' 800 Shell Cn Oil pf 95%| 95%! 95 95%! ..

38% 18% 33%! 33%: 2 11300 Sinclair Oon*..i 83%! 34 33 33% ..

1174! 9 »%i »% 1900 Skelly <61 9%! 9% 9% 9% %!
80 65 76 81 .. ]0(t Sloss-ShS&T pf 78 [78 78 ' 78 + 1
57%! 40 40 4174 100 South P R Sugj 40 40 40 40 I. 1%
fitji O'Mi! ani* 1.' una ^.,,11, pUn oea. oeul. ij.

28%' 1714 24%' 24*4 .. 1100 South Rail 24%; 24?i 24»j! 24%!. %
71 ) 45%' 64 64% j 1800 South Rail pf. 65 66 64 64 . 1
59%| 45% 68% 69%! 3 309 Sterling 'Tod. GO 59%' 59 59% + 1
04 104 |103 104 100 spakllng' B 1 pf 104 ;104 [104 104 .. I
41 113 130 139 SI 200'Stand Mill 130 130 [130 130 ..

150Va 169 1206% 207 5! 5900 Stand Oil N J 208% 210 1204%.206%!. 2%
18%lll8% 117%|118 71 300 Stan Oil N.T pfltl7%117%|117%!ll7%! ..

25 91% 121 122 4 2900 Stand Oil Cal. [122%ll22% ;120% [121 . 1%
96 84 90% 92%! 8' 80;Spicer Mfg pf.' 92%J 92%! 92%! 92%l+- 1%
57%: 24% 66%' 56% 4, 600 St. w Warn Sp1 57%' 67%; 66% 57 I. %
79% 35% 51 | 52 4 300 Strnmberg Car.) 51 51 151 51 ,. 2%
39% 79% 124% 125 10 36900 Stndebaker .. 124% 125% 123% 124% . %
8% 100 116 1117% 71 300 »Studebaker pf 116% 1116% !ll6 !116 4- %
8% 3% 7% 7%' ..! 1700 Put,mar Boat..! 8 8 7% 7%l. %
10% 4%' 4% 5 200 Superior Oil. ..' 5 5 5 5 -)- %l
5 2 2% 2%| .. 200 Sweet* Co Am.! 2%: 2%! 2% 2%
12%. 8%l 9 9% .. 500 Trnn Cop & C.[ 9% 9%j 9% 9% . ;<«

52%; 42 * 47% 18 3 8000 Texas Co 48 48%! 47%; 47%. %
67% 38% 62% 62%' 4, 11900 Texas Oulf Sill 61% 64%i 61%! 62% . 2
32%' 32

*

22 22%t I 1600 Tex Rao C ft O 28%! 22% 22 22 . %
36 24 25% 26% .. 200 Texas ft Par..I 26% 26% 26% 257a. %
51 109% 129% 132 . 200 Tide Water Oil. 129% 129%il29% 129% . 1
67 52%1 51% 55 .. 2100,Tob TYoducta.; 55 65% 54 64 1
>71. 76% 80% 81 7 1200'Tol) I 'rod A...I 82% 82% 81 81.1
15 88 10S 109% 7! 300 Tob Rrod pf.. 109% 1109% 109 109 . %
35 28% 32%i 32%! 3 1900 Tlmken R B... 33 33 32% 32%:. %
62 224- .. .. ..' 200 Tol. StRAW pf 57%' 57% 67% 67%'4- %
20% 7% 14% 14% .. 3500 Transoon OH.. 14%' 14% 14 14%!- '*
2S 16 17 17% 1300 Union Oil 17 17% 17 17% + %
5 1% 125 144% 144% 10 1200 Union Pacific.. 146 146 144% 14!%,. 1%
8»i 71% 76 77% 4' 200 Rnion Pac pf.. 777a! 77%, 777*; 777*
80 71% 76 777» 7 60 Rnion Pac pf.. 78 78 78 78 ..

41%' 25 35% 36 2 300 T n Alloy Stl.. 35% 35% 86% 35% -r %
sr. 60% 78 80 .. 300 1'n Prug Co.. 79% 79% 79 79 I. %
>.2 119% 152 (154 s 200 I'nlte.l Fruit.. 154 154 164 (154 .1
20%: It .. .. 2 200 fn Paper Bd.. 1474! 14%[ 14 14 . %
19% 7% 13-% 14 .. 200 Rnlt Rv Inv..i 14 14 13%: 13% . 1%
36%| 20% 29% 30 I ..I 900 Fn Rv Inv pf.j 31 31 29 29%,. 1%
87% 43% 79 79%! .. 8600 Fnlt Retail St. 79% 82 I 77 79%'. 1%
i"1* *4 .. i' « rnofl rr.. «',4, o'*

254] 19 20V 204 ..' 200 1*8 MolT Much 20HI 204' 204i 20V + 4
72% 27 6.V%J 66 . 8500 1* 8 Ind Aleo..! 664 664: 61 654!. 14
>24 5"»«4 87 88 i; 1700 f s R A Imp. 88 88 864 8774'. 4
67% 494 52 524 . 2800 r S Rtbber...! 52 F3 514i 52 |. 1
107 91 96 96\ 8 >00 1* 8 Hub I pf. 964' 964 96 96 I. 4
45\ 32V 35 ,38 100 IT H S. It A M.| 39 39 | 39 39 . 1
19 424, «"»%! 4"7i 8V. 200 TISB.R & M pf! 46 46 46 46 ! ..

1114 88 '107411074 5 10710i! I 8 Stool 109 *109 1089,1674 . 14
123 1144121 J1214 7 1600 1' S .Steel pf..'121 12141121 1121 ..

714 60 634! 6374 -'! 500 l*tah t'opper .! 64V 64V 634! 63 4!. 14
"34 30%! 38 38 4! 2800 Vanadium 394' 40 38 38 4 . 1 \
07 4 574 654 664! .. 5200 Van Ilaalte .. 65 67 65 654 + 4
544 43 57 58 .. 300iVa T, C A C.. 58 58 68 58 . 14
114 64' 11 1441 .! 1400 Vlvaudou 144 144! 1341 H4 ..

144 6 974' 10 ..I 1000 Wabaah 104: 164' 974 10
354' 1941 23V 29 ..! >0f|Waba*h pf A. 29 29 28*] 25\ . 4
24741 124 18 f 30 .. 600Wabaah pf R. 184 19 184! 19
17 104 JtV 124 1 300 Weber A Hell.l 114' 114 »1V 114. T4
984 664! 9041 >141 51 200 Wells Fargo..] 92 92 91 91 .24
17%1 8% 11 14V .. I'OOiWestern Md.. 144 1484 144! 144. 4
27% 13 244! 244 .. ''00 West Md 2 pf.' 344 244! 244 2 44'. 4
247-a! 13V 164! 16% .. 500'Western Far-..! 16 164 16 164;+ 4<
644 51V 57 6941 5! '300 West Pac pf..' 5>V 6>V 6»V 694!. 4
1214 89 111 112 7 200 West r. Tel.. 112", 1124 112V112-V+ 4
10 4 80 98 41 98% 4 -,0< West111* Air IV 99 99 99 99,
654 <9V, «e 604 4 ISOti Wort El & M.' 604 60H 60 60 4
23 25 31 314 2 300 White Ea* HI) 31V 31'ii 314i 314 + 4
'24 107 1114 1U4 7 2C0 West Elne pf. 1124 11376 1124 1124
16 4 « 94 10 .. 6001 Wheel A L E. 9%' 9%| >V 984.- 4
1 354 4*4 194 1 -00 White Motor..] 484 4*4! 484; 484.. 14
21V 5 54] 5%i ..I >00!White Oil ....I 6*! 6V »% . *1
«3M if J* I ,10'Ai Me fJOOHVJcfc Spea^ti® *30 iWJ. j

TOPICS OF WAIL STREET.
Choosing Rail Chairman.

Robert S. Dovett, chairman of the specialcommittee of the Association of
Railway Executives, said yeaterdav that
work in connection with selecting a
chairman of the association to fill the
vacancy caused by tho death of Thomas
De Witt Cuyler will get under way next <

Wednesday, when a conference will take
place in this city. The committee is expectedto choose a chairman and outlinea policy program and its findings
will be submitted to the standing committeeand member roads at meetings in
Chicago, either December 5 or 6. Early
in December several Important meet- s
ings of the American Railway Associa-
tion are scheduled to be held in that d
city. I t

ill
Rail Consolidation Progress. ''

d
Advices from Chicago indicated 3-es- a

terday that important meetings are be- 8
ing held between Northern Pacific, j|
Great Northern and Burlington officials
regarding the presentation to the InterstateCommerce Commission next Fri- h
(lay of their case in support of a group-

"

ing of the three roads. Prominent executlvesIdentified with the Northwesternroads who ordinarily make their
headquarters In New York have been 8

out on the lines making Inspections and n

preparing data to place before the com- p
mission. To all Inquiries regarding the a

outlook for early completion of the work P
officials connected with all three roads
stale that the negotiations are still in T
a preliminary stage. v

Montgomery Ward A Co.
a

It is estimated that the net profits of c

Montgomery Ward & Co. for the cur- c

rent year will be between $4,000,000 and s

$5,000,000. Orders received in the first q
ten months of the year numbered 11,- o

OOO.Ort'O, compared with 8,800,000 in the t1
corresponding period last year. The d

average order in the last four months! U
was $8.14. an increase of 2S per cent. o

over the average of the same period in n

1921. A high official of the company s

said he was satisfied with business pros- $
pects.

Conner Stocks Active. ^

Shares of the copper companies were b
active on renewed reports that conaoli- c<

dations in this industry were in the S'

making. It is believed that at least two p
or three months will elapse before ats- pi

cussions looking to the possible merger c;

of such properties as Kennecott, Mother fi
Bode. Chile, L'fah and Braden will lead
to any definite conclusions. Another .

market factor was the report that for- '

etgn and domestic shipments of copper
bv American producers exceeded 183.-!
000.000 pounds in October, or about 15,000,000uounds more than in a.ny peace £
month In the history of the industry,
Shipments in September totaled 160,000.-
000 pounds and in the last six months
averaged 170.000.000 pounds monthly.

How Mex Pete Stands.

Wtt.h exchanges of Mexican rfiroifuin «

stock into shares of the Pan-American n

Petroleum and Transport Corporation tl

completed it is estimated that there re- I

main outstanding: about 2S.000 shares u

of the former. This is far below the f

listing requirements of the New York, b
Stock Exchange, and yet it is not be- n

lleved that the stock will be stricken tl
from the list at this time. The govern- 1:
Ing committee of the exchange takes the tl
attitude that as long as there are any
outside stockholders left they are en- a

titled to a market. With regard to the f
possibility of a corner In the issue when v

only such a small floating supply exists p
a governor of the exchange declared yes- s

terday that if any trader was foolish p
enough to sell the stock short, then no n

one would have any sympathy for him. tl
Me referred to the .Stutz corner, which, p
he said, crept up on the shorts without
warning. But the Mexican Petroleum j
exchange has been well advertised ,(6r
weeks, and no one can help knowing the
state of tlie floating supply of the stock.
Of the Mexican Petroleum preferred stock .

only 9.037 shares remain unconverted. *

New York C'enfrnt Shop Repairs.
During October the New York Central

locomotive repair shops turned out 479 v

rehabilitated engines. The output last c

June, Just prior to the shopmen's strike, I
was 257. Normal and efficient condi- o

tione are said to prevail at the shops, v

which are manned by members of the v

national union. New York Central being l
one of the lines in the East which signed r

with the shopmen as a national organl- ^
zation. Coal loading on that road con- s
tinues heavy, the total for the year to v

date having been 75 per cent of the ten i
months' movement last year despite the t
fact the mines were shut down for
twenty weeks during 1922. The total .

was 320 HI cars, or 16.008.050 tons. f
.'IR-tinsi t-u.lua v«iCT, .......

last year. I

I.nndlnur* of Coal Increase.

Coal loadings by the carriers on

Wednesday totaled 33,875 cars of bituminousand 6,617 ears of anthracite.
Individually the large coal roads report
that the movement of fuel is proceeding
at a satisfactory pace. The movement c

for the supply of the Northwest Is approachingits termination. Open navigu- .

tion on the great lakes continues usually '
until the middle of this month, and In the
few remaining days It la believed that
the quota of the roads w ill he filled.

1
Inquiries for Freight Cars.

Inquiries for about 20,000 freight cars
have been added during the Inst week
to the total already outstanding, ac- r

according to Railway Ay. Consider- \

able progress has been noted on the v

part of the carriers to rehabilitate the i
rolling stock which depreciated during j
the shopmen's strike. Despite the fact <"
that material additions to carrying ca- i

paclty thus have been made, new ordersfor rolling stock are going to equip- r

ment manufacturers' book,e at a steady t
pace. The Chicago and Northwestern s

has Just placed an order with Amcrl- p
can Car and Foundry for passenger II
coaches and baggage cars, while New h
York Central will open bids late this a

month on a number of passenger cars.
i

Sehnlte Stales Gain.

Sales of the Rchulte Cigar Stores Cor- j
poratlon during October totaled $2,112.- j
1&>. compared with ll.SOO.941 In the cor- f

responding month last year, ail increase }
of $311,244, or 17 per cent.

Wlllya Corporation.
The Willys Corporation Is paying all

Its creditors 40 per cent, of Its Indebted- <
neap and Is planning another substantial f
dividend at an early date, according r
to an announcement made yeaterday by r
P. H. Johnston, chairman of the bank f
creditors' committee.

Standard of Ohio Kxtra. 1

An extra dividend of 11 a mar* bus
been declared by directors of the HtandardOil Company of Ohio In addition
to the regular quarterly dividend of $2 1
on the company's common stock. Both 1
disbursement* are payable January. 1 to 1
stockholders of record November 24. |
Along with Prairie Oil and Oas. At- I
lantlc Refining and Prairie Pipe Line, <

Standard OH of Ohio Is expected some i
time In the near future to declare a t

substantial stock dividend. !

. .1022. ^-Closing., |r>tv"i
Tllgh.i l-ow. Rt«l. AeV.Jlnf.f Sales.

10 4141 6!4| « I ..I 1300 Willys
301V 27*4' 33 3»%| pt)0 Wilson
ttJP; 25 29 3<> .. 900 Wis O

214 137 '193 202 1 9 700 "Wool*
136*4 117 125 .. 7 .100 Wool*

"Tlx div. fB* rights. Jin scrip, x

2 Cash.
NOTE.Odd lot transactions are n

aatea 4»n» nada * prfcMMrutattl* «t th»

_ . .

DU PONT PROPOSES
A STOCK DIVIDEND

50 P. C. ; Melon' to Be Cut for
Common Stock Holders.

Shares at New High.

pecxai Dispatch to Thb Nbw Yo*k Hatutn.
Wilmington, Del., Nov. 10..E. I.
u Pont de Nemours & Co. are planning
o increase their authorized common captalstock from $80,000,000 to $100,000 -

uu uy viic duiJtunAttiiuii ui £uv,uuv uu

ltionalshares of a par value of $10u
share and to transfer a part of its

urplus to the capital account by declaresa 50 por cent, stock dividend.
The directors at a meeting to-day

ailed a special meeting of the stockoldersfor December 4 to vote on the
roposed new issue. It is the intention
f the board to declare a 50 per ceni
ividend on the outstanding common
took of the corporation payable in commonstock, as an amount of the comany'ssurplus In excess of that proposed
s a stock dividend has long eince been
ermanently invested in the business.
In response to inquiries Irenee E. du

'ont. president of the company, adisesthat inasmuch as the distriutionof the new stock, if aproved,will not take place until
fter the distribution of the final
ash dividend on the stock for 1922, no
ash dividends will be paid on (he new
tock this year. He also said that the
uestion of the future rate of dividend*
n the enlarged issue would depend enIrelyupon the action of the board of
lrectors next February, at which time
he rate would be considered In the light
f conditions then ruling. The last, anualreport shows common stock outtandingof 963,378,300 and a surplus ot
66.080,659.

Sellir»sr at 169, du Pont shares were
t a new high price for the current year,
he recent strength in the shares has
een accompanied by rumors that the
ornpany soort will capitalise part of its
urplus, declare a stock dividend of 50
er cent, or more on its $63,378,300 outLandingcommon stock, and raise the
ash dividend rate on the increased stock
rom $8 to $9 annually.

NFLATION DANGER SEEN
BY CREDIT MEN'S HEAD

turnett Warns of Improvident '

Buying of Commodities.
That improvident buying: of commodtiesat present rising levels ma*?
ring about another period of inflation
? the warning contained in a report
ubmitted by Curtis R. Burnett, chairtanof the administrative committee oC
he National Association of Credit Men.
'nfavorable factors in the present citation.according to the committee'*
Indings, include the present disparity
etwcen prices of farm products and
mnufactured products, the inability of \
he roads to take care of the accumuttedfreight and the continued unsetlementin Europe and the Near East.
The committee notes under favorblefactors the increased supply of fuel

or industries, the increase in the
olume of business, unseasonally large
roduction in such industries ns contructlonand automobiles. Increased
urchasipg power of the public due to
tore employment and larger wages and
he increase in prices of some farm
roducts, particularly cotton.

79,239 CAR SHORTAGE
REACHES A RECORD

ncrease in Week Reported as

12,890.
A new high record in railroad history

ras established with the report by the
ar service division of the American
tailway Association showing a shortage
n October SO of 179,239 cars. This
ras an Increase of 12,890 over the pre

iousweek's total and compares with
48.070. the high record for 1930,
eachcd on September 1 of that vear
The shortage In box cars amounted to
U.039, an Increase of 9.306 in a week,
chile coal care fell 47,273 short of m^inRthe demand, 69S more than on Ocoher23.
The call for stock cars exceeded the.

upply by 20.607. a decrease of 397 from
he preceding week, while coke cars
vere 656 short of demand. Refrigerate r

ars were 11.087 below requirements, an
ncrcase of 1,739 over the previous week
\t the same time the report showed
hat throughout the country were sea'
ered 3,716 surplus freight cars in go< d
opiiir. Tills n.ts 693 lower than tin
leek before. (If this surplus l..">»4 wi e

oal cars. On October 23 surplus coat
ars totalled 1,776.

WARM WEATHER CUTS
SALES OF MERCHANDISE

'

rrade Reviews Still Call Business'Fair to Good.'
Uttle change from the "fair to good"

eport on business conditions made last
veek Is noted In yesterday's trade relews.A slight reduction In sale volume
s ascribed to the warm weather, talk of
mice uncertainties and the election holtlay.Industrial activity continues to be
nalntaincd.
firadefreet'* reports that "a shad*

noro of Irregularity U visible in the
rade reports this week, while Industry
ends advices of undiminished activity In
iroduc.tlon ; and collections. a.ided by a

Ittle freer movement of cars, permitting
leavler marketing of farm products,
ue a shade better."
Pun's Review point out that "allow

ngfor the restraint Imposed on opera
Ions by the holiday Interruptions the
eneral tenor of commercial reports has
lot changed essentially during the week,
evidence is clear that the main trend
>f business continues upward and a

>a«ls exist* for the prevailing belief in

urther gains to follow."

f hlreao firent Western.

Washiwotox, Nov. in..The Chicago ,
Ireat Western Railroad asked permit
don of the Interstate Commcrc* Comnlaeionto-day to Issue $10,206,000 in
'1ftjr year 4 per oent, bonds and $3.R20.«
100 in 4 per cent, preferred stock for use

n strengthening the finances of a subside
ary corporation, the Maeon City and
rprt Dodge Railroad.

f lanrette Price Cat.

The two cent cut In the pric o( pope
ar brands of cigarette* sold by the
"nlted Cigar Stores Company of Anif;
ca was made aa a result of the recent.
>rlce reduction effected by the manu'acturersbecause of lower production
osts. Pimllar reductions, which bring
trices down to 16 cents for a package
>f twenty, have been made by the
3chuUe Retail Stores Corporation.

Open - ingh-l Ix>w-i Clo«-| Wet I
ln». est. ret, Ing. Hh"a«

fiver ..I « 5*4' fi +
.V Co..I <0 40 SO // 39%l. \

tnlral 30'*' 30«4 30 30 t. 1
forth .. 202V202Vl»* 1#8 »
ortli pf. 135 135 123 |l35 j ..

Part stock, e In stn k. f Pari exti.ot

rc-nrded in separate lines unlee^
racuiar raor*


